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ODEPH /1SICH HW DRXH®P HQN KHXUHXWH
UMDMH GXQH SUHPINUH FDUINUH  TXL VHWY
d BRXOH MVTXHQ AV ®f VHPMXU CH
O GXFDIRQ E \MH GHOWMJICDQM GH FROM@IH
SIGUIRIOXH HW HQIQ GH GQUWHAWEH Gi FRO
VHRQEDIWH HVW GH FHOM G&H  IRPDUIRQ
SIRHWRQCH®!  ( @ HW DXWL XQH  KHXUHXWH
UHADMVH GXCH GHX INP H FDUINUH TXL H®I VHW
d BRXOH MVTXHQ E \MH GH SUMVGHQOM HW
AUHPWEH JT J WD GX < GHV IHP P HV GH 0 RQM DO
<: &$ GHO RQW DO

ODGDPH /TSICH D DXWLMLJT E GYHY FROH®
GDGP IQVMWDIRQ GRQW FHOL GH G WRFIDIRQ
P RQM DOIVH GHV T \BEQAMVHP HOV VFROILHY 6 HV
H ST UHQRHV SR HVWIRQH®N HW VRV
FRQODMDGQRHY HQ  DGP IQVADMRQ  GRU DQVP HV
SXEQRV HWGRU DQWP H VDQV EXWXFIDW DWRAL HV
E VRQH SI UHQFH SHYRQCUH®I GH P NUH GXCH I1aB
dFAJdHHY SU VHQEQAMAYHY SUREGP HV
GH VDQWV P HQEBE®! HWCGH G IIFHGFH IQMBPXYH®
AQRONSU SDUH E P IHY FRP SUIHQAH GV HQWX HW
GV d IV Y FXV SDUGN SHYRQGHY HQ VIWDMIRQ CH
KDQAFDS
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6RID ¥HQONIDQH D WDH  VRQ SDUFRXY SUIRIHWIRQGHO
QY GV GRPDCHY GH @PTQQIHPHOW HW GH
OXUEDQVWPH ' TWOQMEH  GXQ EDFFDOXUDW HQ
XUEDQWP H HA WWADQM E ©@ P DAMVH HQ JHMRQ
GH SUIRMMGDP T QDIHP HQW H®I O H VD SUDWXH
GDQV Bl GHVLJ Q GH YAV IQFOMYHV

- \MH GH FROH@IWH FKH 6RALW / RIITXH GHSXIV

6 RIID VP SOX H GDQV @ FRGFHSMIRQ GH @HX]
M FXUMBLHY SHOQV V SRXUVRXY GDSURV BV FRQFHSW GX
GHVLI Q XQYHWHO

0PH %HQNUDCH HHQIDIT H GDQV ®1 P IAHX 1T P IQWM
GHSXlY SOMHXLY DQJ HV HQ DIGDQWE d IHQGAWH GV
GRW GHV SHYRQHV E @ FIRM H GHV RSSUIHWIRQV HW
HQ FRQMEXDQAE DP T (RIHUGKXUH ST UHQFH GH @ Y@
&XP XOQNSAV GH AQr DQV GH ST UHQFH GhQv @
GRP DICH GH P T QI HP HQMWD FU DWW VRQ HVSUWEH
W QKMNWVH HWAD FDSDAW GH UHSU VHQBMRQ GDQV BV
P IO SXEGFV HWBUYT V FRQMEXHQAE VD YDBXUDIRX\WIWH
CDQV XQHT TXISH




1D IP 0 DWD DQV HWHW\W/P DR\ DQWVGHSXLY
GEJHEG DQV (QDvUO IOD FRP SOW XQ
EDFFDOXU DVHQ SKIBVRSKIH E (B QYHWW GX
4XIEHF E 0 RQN DO 3XIV HQ VHSWPEWH CGH @
PIPH DQJH 1OD HQBPT XQH PDOMH HQ
SKIGVRSKIH

(Q SDI@IBI IO J YHBSSH GHSXV XQ DQ WRQ
HQUHSUVH HQ @ QH GDQV ®1 GRP DICH GHV VHIEHV
HWHQIHY
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$X FRXY GHV GHONWHY DQJ HV PDGDPH 0 DF
6 HQI D SW SDWE GYHY SURWMW HQ @HQ DYHF @ VDQW
FRP P XCDXWBILH @ VDQIWV VH XH®I HWUHSURGXRIYH \
FRPSW G 9,+ 6, $ @ SUIRMAUIRQ FROM @ YIRBIGHH
VH MM HWB! KDQAFDS HWFH  HQ $MH HWHQ $IUTXH
VXEVDKDUHQH

$ YDQNGH SRXWXLYUH XQ GRARDWHQ VDQIV SXEONXH
RSWRQ VDQIV P RQAD®I E G8 QYHWWY GH 0 RQWI DO H®
D DJLE \MH GH FKH GH OXQW GH SU YHQURQ HWGEH VDQIV
DX VHQ GH GRUDQMDIRQ QRQ JRXYHCHP HOm®!
+XP DQW HWIQFOMRQ 0 DADPH 0 DF 6 HQ) HWVXCH
DUEHOM G IHQGHHWH GH @ MWIFH VRADBI SRXU BV
SRSXOMRQY P DUICDOA HY  QREP P HQMBN SHYRQQHV
KDQAFDSI HV DILQ TX HBV SXMWHQNH HFHUGXLY GIRIW
CH ® SHYRQH HWDYRU XQ DFFNV 1T TXMIE®! DX
VHYIEHV GH \VDQWV




0 L OEQADRW GHSXIY ®f G EXWGHY DQQ HV
FHWE QQAMAWGH 51 DEDSIMRQ HQ ' T IIEIHQAH
3KMIXH GH 4XiEHF ,5' 34 TX( UF IDWWHV
d EXW ,OVIP SO XH HQUXIW DX VHQ GH SGMHXLY
FROMHOGDGP IQMADMRQ QRMEBP P HQAVDX VHQ GX
&RPIW GV XVDIHY GH Q5' 34 GX &RPIW
G$AIRQ GHV 3HYRQGHV 9 LYDQAGHV 6 \WYDMRQ GH
+ DQAFDS DIQULTXH G+ SIBISMH 4 X EHF

,CHVW JDBP HQWET J YRBI DX VHOQ GH G WRAIDMRQ
CH 'TIHOH GV ' RW 6RADX G&X 4 X EHF
OTWRSROMIQ HQ SOV GIWH QRXYH®P HQV
PHPEW DX VHQ GH QR &$ (UF SDU VRQ
HQUDIHP HQVSRXU &I GRW GV SHYRQHV HQ
VIWDMRQ GH KDQAFDS  FROMEXH DRYHP HQAE 1DILH
H O WILW XQ PIHX IGFOML T TXMUE®I HW
T JDOBALH SRXUMRXMY HWRXV

U >, Ul Ao
7U VRUHU
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6\ OlH 7 KGHCHWWKCQH SHYWRQGH WKV DRIYH TXLRITUH
DQV FRPPH WDYDI®XWH HQ PIMHX FRP P XQDXWBLH
( [ SI UHQAH EIHQ DQAU H HWHP SUHOM GH P IOMBQIP H HW
El J YROW VRQASDWP L BV YDBIXWY TXH®N FKI UHV HW
SWHy -H P H FRQLDLY VXIIIVDP P HQASRXU VDYRIU TXH
AQFOVIRQ HWDFFXHOE © QLT WHQRH IRQWVSDWY GHV
FDUDPWUMMTXHV TXH M UHFKHUKH y

$\ DQADYDIA HWP OV GDQV ®f P LOHX] FRP P XQDX\BALH
HW GI GXFDIRQ SRSXOILH IHPPHY HW DQ  GHV
HS UHFHY FRPPH DIHQM GH FRP P XQEDIRQ CH
SURP RIRQ  GIQRWP DIRQ HW FRMERDMFH GODQV @
SOQIFDIRQ CH FR®TXH FH VRQN DYDQRI HXVHP HQW
DRAWVHY E VHV FRP ST WQRHV GL SHUP HWBQAGDFTX] WU
CGH QRP EWHXVHV H ST UHQRHY HQUEKIMWDQMY




3DXO/ XSIHQ HWXQ THYHOAG [THQVHXU GHV GIRW
GHV SHYRQOHV HQ VWDMRQ GH KDQAFDS ,OP DM
DXSUWVW GH QUi HOMV  IQABQRHY  SXEDTXHV
SDUDSXE@ XHY HWDWRADWHY HWFH DX QYHDX
FDQDAHQ HW SURYIGAIDO ,0 HVW DRYH®P HOW ®f
SUMGHQNV GX FRQUHO GDGP IQVWIDWRQ GH ©
&23+$1
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" T WQMXUGH SGMHXLY FHMWFDW HWAS@P HV  GRQAKQ
' (66 HQ,QMYHQUIRQ HQ G IIHHQFH YIVXH® XQ 0 %
HQ DGP IQMWDMIRQ GHV DIl DILHV HEIHQ SV < YHV 0 DUH
VH SU VHOM FRP P H XQ JUDQG P DUFKHXU RIRX\WM P D YIH
MDLEHDXFRXS P DUFKI P T P H DYHF XQH EDWH YMRQ HW
A QH YDV SDV P DUl WUy

- DL HX ® SOMU GH d FRXYUW 0 RQM DODX SDV GH
FRXUH HWVEY GH G®QXHV P DUFKHV  $\ DOAVDFFRP SQ
SOMVHXY U DOVDUWRQY VXU SOMHXLY SOQV <YHV 0 DUH
VH SUVHOM FRPPH XQ HQMHSWHQHXU VRFIDO SU WE
WHBIYHUGHV d 11V GROAXQ TXLYIHQAGH VH SU VHQMU XQ
UWRXU DX TWGEHV SRXU XQH DXWH PDWMWMWH HQ

XUEDQWP H
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/ ,QAMIXW 1 DWRQDO SRXU G TXIW Q:JDON HW QQFOVIRQ GHV
SHYW/RQOHY HQ VIWDWRQ GH KDQGEFDS ,1++, g 36+ HWXQ
RW DQVP H SURYIQFIDOVDQV EXWOXFUDW DGKI LIDQWE @ WHSU VHOWMRQ
GX KDQGFDS W@ TXH G IIQH SDU @ & RQYHQUWRQ LOMUDDWRQQD®
UHOWYH DX[ GURIW GHV SHWRQQHV KDQGIFDSTHV &' 3+ 218 HQ
SDUDIW DG TXDWRQ DYHF ®1 0 RGN®!I GX G YHBRSSHP HQWKXP DIQ HW
®1 3 IRFHWXV GH SURGXFWRQ GX KDQGIFDS 0' + 33+

/ DSSIRFKHO ' + 33+ FRQ RIM®BI KDQGIFDS FRP P H XQH YDUDWRQ GX
A YH®RSSHP HOAKXP DIQ F HWAE GILH XQH GlIT LHQFH GDQV ®f QLYHDX
GH U DOVDWRQ GHV KDEWWXGHV GH YIH RX GDQV CH HUFIFH GHV GLRIW
GH @ SHYWRQH

/| 1++,36+ D SRXU YMRQ ® UDO/DMRQ GXQH VRFIW MM
IQFOMYH M FXUMBLH HW TJDOBULH Ra @ SDWAFISDWRQ GHV
SHW/RQQHV HQ VIWDWRQ GH KDQGIFDS GH WRXV EJHV GH VRXV JHQUHV
HWGH VRXWV RUWI LOHV HWOQRFXOUH@Y HMASGILOH HWHQWAILH




B EKNt > 1 ZA

/ RUW DQLVDWRQ SUZQH GV YDBIXW/ GH WHVSHFWHWGL] QW
VI FEXUW LOWJUW SK\ VITXH HWSW FKRAQRILTXH T TXIW HW
1 JDAOW GH I DLW MVWFH VRFLID® HWGH @ SHU/RQQH VRAGDUW
HWDXVRQRP LVDWRQ HWQWUGLVFLS @QDUW




B EKdZ D/M/KE

/ 1%+, 36+ HWMXQ RUDQVP H QDWRQDO DXVRQRP H TXL SDUXQH RIIWH
GH VHWIFHV HWSWRIWPPHY YIVH d @P IQDWRQ GH VRXW IRPH GH
YIRGIQFH HWGH GLVFUP LODWRQ HQYHW GV SHWRQQHV HQ VIWDWRQ GH
KDQGAFDS 36+ GH VRXV EJHV GH WRXV JHQUHV HWGH VRX\WV RWI LOHV
HWQRFXOXUH@V

& HWDXWL XQ LOAMMWTXL FROMEXH DPRYHP HQWE @ SURP RURQ GH
d TXIW SRXUDWHLOGIH d J DOV GH | DMHWAQFOMRQ GH VRXWMY HWRXV

EKdZ D E JdIE

e 211UU GHV SWRIWDP PHY HWGHV VHWIFHV GH VRXWHQ FRQVHIO GH
VHQVIELAVDMRQ G DFFRP SDJ QHP HQWGH SU YHQWRQ HWGH U 1T UHQFH
HQ FRP SOP HQBUW DYHF ®V WWKRXUHY H MBOMV HWGDQV ®f
UHVSHFWGHV GlLIT LHQW FKDP SV GH FRP ST WQFH

« ([ ST UP HOMUHW YDOXHUGLYHW P RGRIGIV QRYDWXWY HQ @HQ DYHF @
SU YHOARQ d GXFDMRQ HW QQFOMRQ  FRQMEXDQN DIQUL E
QGHWIFDWRQ GHV ERQQHV SUDMIXHV DWXWDQAD SDUAFLSDURQ GHV
36+

. ,GHQNIHU GIITWHQW SWRIWPPHY HW SROMXHV IQFOMYHV DX

4 XI EHF DIQVL TX DX &DQDGD HWWDQVIT LHU BV FRQQDMVDQFHY HQ
DWXWDQAD SWIRP RWRQ GHV GLRIW HWQWU W GHV JURXSHV YIM V
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/I KMRUT XH G , QWA LGDQFH

( Q DRPW M VHUYIFH ,QMW$ IGDQFH D TW FU T HQ FRADERWDWRQ
DYHF ® 5,33+ HW WEFH E XQ ILQDQFHP HQWRFWR\ I SDUG! ) RQGV
GXUHQFH &2 9, @ ) RQGDWRQ GX * DQG 0 RQW DOFRQVIGH LDQW
® P DQTXH FUDQAGH U SRQVHY DGDSWHY HWGH LIHWRXUFHV SRXU
VRXWIQU®B SHYWRQQHV HQ VIWDWRQ GH KDQGIFDS GXWDQWD SDQA P IH
GH &RYIG Ql++, 36+ D DILWSIGHP HOAHQ P HMIQWHQ — XYWH B
VHWIFH GH VRXWHQ G DFFRP SDJ QHP HQWHWGH U 1T LHQFH DQFU GDQV
® SIRIWDP P H & RQAH GV YIRGIQFHY HWBIV GVFUP LODWRQV

2 ENMIFW YV

- Y%IVHUQVRGBIP HQW

. 2 1TUUXQ VRXWHQ HWKQH T FRXW DWXWDQWXQH DSSWRFKH
LOMU/HPWRQOH@! HWELHQYHLADQWM

. $FFRP SDIQHU®V IHP P HV DYHF RX VDQV HQIDQW DIQVLTXH
®V KRP P HV HQ VII{DMRQ GH KDQGIEDS GDQV BIXLY EHVRIQV
VSI FULTXHV

. 6 RXWQU®IV SURFKHV DIGDQW

. & RAERWHUDYHF BV SIRIHWIRQOH® GX P LIHX GH @ VDQW

. 6 RAWQUHWDFFRP SDJ QHUGN IHWRXUFHV G DIGH SDU® ELDLV
CGH IRWP DWRQV HADWIIHYY HWGH FRADERWDWRQV

. 3 WRP RXYRIWCDFFHWIELON XQLYHWH@ HASDURI HUGHYV
FRQQDMVDQFHV

. 2 11IUUXQ VHWIFH GH SDIUDIGDQFH

. &DBIQGUHUGH IRWP DWRQV HWG DWMAHLY VHERQ QRWH DSSURFKH
$''6 HAW' + 33+ RIHWDX] LQMWYHQDQAHY El Q YRGIV HW
ARJ DLLHV
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5 HSU VHOWMRQV H WALWRHV
QV

&5(0,6 / DOFHP HQAG XQH FDSVX®! GH VHQUIELD/DWRQ
) HP P HV KDQGIFDS HWYIRBIQFH FROMJID®!  SUDWIXHV LOFONVLYHV
HQ P DIVRQ G KI EHW HP HQW

. &5( 0,6 6LDWRQV GH KDQGEDS HWG IV GH VRUAH GH YIRGIQFH

FRQWJD® ® FDV GH @ IHP P H VRXUEH HQ FRQWM[ W G LOMUHQWRQ
SRAFINWH + Y1 QHP HQWHQ SU VHQWHOGDQV ®f FDGIH GHV  DQV GX
&5(0,6

. &$3 ,QMUDWRQDO & RQIWNV G+ JDOWV HQ $FWRQ HUDX MIQ

« 2&%6,6 ,QFCVIRQGHV IP P LJWQAHV HQ VIWDWRQ GH KDQAFDS

G 1V HAERQQHV SIDWIXHV : HELQDILH

. : HELQDUH VXU® SIHWIMRQ FDQDGIHQQH SRXUBN 36 +
. &$1$ &DUHRXUGS$IGHDX[ 1 RXYHDX[ $UIYDQN /H&/6&

SRXU®N QRXYH@N P DP DQV LP P L] IDQWMV

( [IHFWV

1 TXISHGI G H
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%DVH GH GRQQI HV HWWRXVVH

) RWPP XMUHV HWWXLYLW

V4
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7 RXVWH GHV El QI YRGV
. &KDUMGHQ1((, 36+
. IRWP XOWH GH FRQLGHQADON / RL
« IRWP XOIWH GH FRQVHQWMP HQW
« HQTrXi W GH GRWIHU6390

3 @Q GH VWDWJ LTXH GH SDUMQDUDW HWSLRP RWRQ

1 RXV DYRQV IP SUP 1 Gl S@DQW U SDUA HQ HQ 1 WDQI DLV
HW  HQDQIMLY DLQVLTXH GHV DXVRFR@DQW

1 RXV DYRQV 1 JD®IP HQWVSDUAFIST E @ VBEM GH FRQFHUMMRQ
DYHF @' 3- 1WWEQFLQT QRXYHDX[ SDUMQDUDW HWSUY FRQWFW
DYHF GV &/ 6& DX[ QLYHDX[ U JIRQDO E 9DOG 2 U * DWOQHDX HW
4 X1 EHF
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[ ,1++,36+ D SUV SDUNDFWYHP HQW DX[ NRXW G DFWYLVP H
FROWH @ YIRGIQFH IRQGIH VXU & VH[H DLQVL TX DX| NRXUW/
GIDFWRQV DX 4 XI EHF - WDYHU/ GLYHWHV LQMDWYHV QRXV DYRQV

FROWEX] E VHQVIELOVHU & SXEQF HWE WHQIRUFHU GV P HVXUHV GH
SU YHQWRQ

1RWH SDUAFISDWRQ E FHV FDP SDIQHV D TW XOQH RFFDVIRQ
SU FIHXVH GH P HWMH HQ DYDQWG®V G IV VSI FULTXHY UHQFRQW V
SDU BV |HP P HV HQ VIWDWRQ GH KDQGLFDS HWGH SLRP RXYRLU GHV
VROMRQV LQFXVLYHV HAWGXDE GV
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' RX]H NRXW/ GIDFMRQV DX 4 XIEHF HW 6HJH NRXU/ GH
FDP SDJ QH &DQDGD 2 1 8 QRYHP EWH Gl FHP EWH

&HV FDP SDIQHV HQ D@J QHP HQWDYHF @ - RXWYI H LOVALRDWRQDM SRXU
@l QP LQDWRQ GH @ YLIR®IQFH E QI JDUWG GHV IHP P HV QRYHP EWH
ROW W P HQI HV FRQIRWP T P HOWDX[ DUAF®Y HW  GH @ & RQYHOWRQ
VXU BV GLRIW GHV SHU/RQQHV KDQGLFDST HV GH 0218 WwiL H SDU &
&DQDGD HQ DLQVL TXH @ 3 ROWT XH E SDUMOQWNUH DGRSWH SDU G
4 X1 EHF HQ

7KNP HV VXLYLV

7TKNPHGHQ@218 8 QWVRQV QRXV $FWYLVP H SRXUP HWAH I LQ DX|
YLRBIQFHV FRQWH GV 1HP P HV HAGBY | LGBV

/j,1++, 36+ DDWJ VHV DFWRQV VXUFH WRP H P HABQWGDFFHQWVXU
GDPWYLVP H SRXUCWMUFRQAH @ YIRGIQFH GH J HQUH HW/HV HITHW VXUGNV
IHP P HV HQ VIWDWRQ GH KDQGIFDS

7KNP H GX J RXYHUWQHP HOWGX &DQDGD 6 jXQUUISRXUDJ LU
1 RXV DYRQV 1 J DBIP HQWXLYL ®f WINP H GX J RXYHUOHP HQWGX & DQDGD
6jXQUSRXUDIIU TXLLIQYIW VRXW @ SRSXMWRQ FDQDGIHQOH HQ SDUAFXTHU
®V KRP P HVY HWBIV JDU RQV E UHP HMH HQ TXHWARQ GBIV QRWP HV QI IDWMV
HWE SWIHQGH GHV P HVXUHV FRQFUNWV SRXUSU YHQUHWFRQWHUD YIRGIQFH
IRQE HVXU®I VH H & HWH LQWDWYH IDIMSDUAH GHY  NRXLY GDFWYIVP H
FRQWH @ YIRGIQFH IRQA H VXU®! VH[ H TXLGRQQHOADX[ JHQV GX P RQGH
HOWHUGRFFDVIRQ GH VH IDWHP EGIUSRXUVjI GIYHUFRQWH FHWHM YIR®IQFH HW
UHORXYHBIUBIXUHQI DI HP HQWE \ P HWH 11Q

" XIDQWFHV  NRXLY GDFWRQ QRXV DYRQV P LV HQ OXP LNUH SOMHXLWY HQWMIX]
P DMIXW/

« 7RXWAV GV IRWP HV GH YIRBIQFHV YIRBIQFH FRQMWJ DA LOWDI DP LOD®
T FRQRP LTXH SW\ FKR@®RJLTXH VH[ XH@H SK\ VITXH LQVVIXWRQQHMH
HW VXELHV SDUGV IHP P HV HWGBHV | LAV HQ VIV DWRQ GH KDQGLFDS

« $XVRQRP H I LODQFLNWH GHV [HP P HV HQ VIVXDWRQ GH KDQGLFDS

$ FFNV QT TXIVBE®H DX[ VHUYLFHV HVWHQWHY

61 FXUW HWSIRWFWRQ GHV |HP P HV YLYDQWDYH
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1RXV DYRQV GUIXVI GHV WBWAMIXHV SHUFXVBQMY SRXU L@OMAHU FHY
U DOV HWHQUVIELOVHU®! SXEQE VXUGDP SGIXUGHV I J DOMV

0 HWDJH SKDWIH GH Ql++, 36+  $JLVWRQV FRQWH GV YLRGIQFHV
VH MMV VHQVLELOVHUSRXUP HX[ SU YHQLJ

&HPHWDIHDTW GUIXV VXUQRWH VI , QMUDHWHWEBI U VHDX[ VRFIDX]

P HMDQAHQ DYDQWGIP SRUBQFH GH

« / D VHQVIELOVDWRQ

« [/ jl FRXW HWGDFFRP SDJ QHP HQW

« /H FRQWMHIO HW ® U IT LHQFHP HQOW QRWP PHQW YID ®f VHUWIFH
, QML LGDOFH

8 WIDVDMRQ GH P DWUHOGH VHQVLELOVDWRQ

1 RXV DYRQV HYIMW HWWHGMMEX] GHV [QRGMWHY WRUHV HWFDSVX®BNV
YIG R DAXHV GX SUIRMIW $ J DMVRQV FROAH GV YIRBIQFHV VH MMV GH

&HV YId RV SU VHQMQAGHY WP RLIQDIHV LQVSILDQW GH SHWRQQHV D\ DQW
VXWP RQNV GHV VIWDMRQV GUILFIGN SRUBQWDIQVL XQ P HWDJIH SXIWWDQW
SRXU®! FKDQI HP HQW

9RXV SRXYH YLVIRQQHU
HQ FQTXDQW
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&1 @ ELDWRQ GH @ - RXWQI H LOWAURDMRQD® GHV SHU/RQQHV
KDQGLFDSI HV Gl FHP EWH

/H d FHP EWH Ql++, 36+ DF OEU VRQ H DQQLYHUDILH E @
&DVD G, WD E 0 RQW DO &HW Yi QHP HOAD T W RUDQM HQ SDUD@N®
DYHF @ - RXUWJ H LOMUWDDMWRQD®! GHV GLRIW GHV SHWRQQHV KDQGLFDSI HV
HWGB - RXWY G DFWRQ FRQAH GV YIRGIQFHV IDIWV DX[ 1HP P HV

$ X SWRIWDP P H GH FHWH NRXUDI H

5 HVRXUVXU®V U DOVDWRQV GH O,1 ++, 36+

3HURUWP DQFHV DUAVWIT XHV HQJ DIT HV

%X THMQFOXVL  RSWRQV Y1 JT VMUHQQHV HWK DOGLVSRQLE BV
( VSDFH GH U VHDXVI2J H HAGLVFXWWIRQV

$ FFHWIELON / jT YI QHP HOA VBMXQLYHWH@HP HQADFFHWIE®! DYHF XQH

WP SH GDFFNV HWXQ DVFHQVHXU 8 QH LOMISU VBMWRQ HQ MQIXH GHV

VUJQHV TXIEl FRIVH /64 1T \BIWGVSRQE® HWGHV El Q YRGV 1 \BLHQW
SU VHQW SRXU DFFRP SDIQHU ®V SHWRQQHV D\ DQW GHV EHVRIQV

SDUAEXTHLY/

+RP P DJHDX[ YLFWP HV GH @ WHUH GH 3 RO VMFKQLT XH
Gl FHP EWH

' DQV QRWH HQIDIHP HOWVFRQAH ®N YIR®IQFHV GH JHQUH QRXV DYRQV
WHQGX KRP P DJH DX[ YIFWP HV GH @ \WHUH GH @ FR®! 3 ROWFKQTXH GH
0 RQW DOHQ 1 RXV DYRQV SDURJT GHV P HWDJHV GH VHOVIELOVDWRQ
VXU QRV U VHDX[ VRFIDX[ SRXU WDSSH®U TXH FHWA WDJT GH LHWM XQ
W\ P ER®! SRLI QDQWGH @ OM FRQAH @ YIR®IQFH VH[ MM

- RXWJ HGHV GLRIW KXP DIQV Gl FHP EWH

/ D F@MWH GH QRWH FDP SDIQH D FROQFIG DYHF @ - RXWQ H LOMUDDWRQD®
GHV GRRIW KXP DIQvV U DIILLP DOQNVQRWH P HWDJH VXU @ Q FHWIW CH
SIRWMFWRQ HW GH WHVSHFW GHV GIRRW GHV IHPPHV HQ VIWDWRQ GH

KDQGLEDS
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